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GENERAL AND PERMANENT LAWS-1962
SECTION 12.6. Procedure After Filing of Statement of Intent
to Dissolve.
After the filing by the Secretary of State of a statement of intent to
dissolve, as provided by Section 12.2 (Voluntary Dissolution by
Resolution of Directors and Shareholders), Section 12.3 (Voluntary
Dissolution by Written Consent of All Shareholders), and Section
12.4 (Dissolution of Corporation by Expiration of Charter) :
(a) The corporation shall carry on no business except for the
purpose of winding up and liquidating its affairs.
(b) The corporation shall immediately cause notice of the filing
of the statement of intent to dissolve to be mailed to each known
creditor of the corporation and to the South Carolina Tax Commis-
sion. It shall also publish such notice in a newspaper published or
having general circulation in the county in which the registered office
of the corporation was located at the time of filing of the statement
of intent to dissolve.
(c) The corporation shall fulfill or discharge its contracts, collect
its assets, convey and dispose of such properties as are not to be
distributed in kind to its shareholders, pay, satisfy and discharge its
liabilities and obligations, and do all other acts required or appropri-
ate to wind up and to liquidate its business and affairs, as expedi-
tiously as practicable.
(d) After paying or adequately providing for the payment of all
its obligations, the corporation shall distribute the remainder of its
assets, either in cash or in kind, among its shareholders according to
their respective rights and interests.
(e) The corporation, at any time during the liquidation of its busi-
ness and affairs, may apply to the court of the county in which the
registered office or principal place of business of the corporation is
situated, to have the liquidation continued under the supervision of
the court as provided in this Act.
SECTION 12.7. Revocation of Voluntary Dissolution Proceed-
ings by Resolution of Directors and Shareholders.
By resolution of the directors and shareholders, a corporation may,
at any time prior to the date of filing the articles of dissolution with
the Secretary of State, revoke voluntary dissolution proceedings
previously authorized, in the following manner:
(a) The board of directors shall adopt a resolution recommending
that the voluntary dissolution proceedings be revoked, and directing


